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INDEPENDENT AUDITOR'’S REPORT

TO THE MEMBERS OF
ARTEMIS CARDIAC CARE PRIVATE LIMITED

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of ARTEMIS CARDIAC CARE PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March,2020, the Statement of
Profit and Loss (including the Statement of Other Comprehensive Income), the Statement of Cash Flows
and the Statement of Changes in Equity for the period from 14t January 2019 to 31st March 2020, and
notes to the financial statements, including a summary of significant accounting policies and other
explanatory information (together referred to as “Ind AS financial statements”.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st March, 2020, and
its loss including other comprehensive income, changes in equity and its cash flows and for the period
ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
(SAS) as snecified nunder cectinn 142710) of the Act Nur resnnnsibilities nnder thace Standarde ara
further described in the ‘Auditor’s Responsibilities for the Audit of the Ind AS financial Statements’
section of our report. We are independent ot the Company in accordance with the ‘Code of Ethics’ issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audil opinion on the Ind AS financial statements.

Information other than the Ind AS financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report of the Board of Directors including annexures
to Board’s Report, but does not include the Ind AS financial statements and our auditor’s report thereon.
The Annual Report including annexures to Board’s Report is expected to be made available to us after
the date of this auditor’s report.
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Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the Ind AS financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated.

When we read the Annual Report including annexures to Board’s Report, if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those charged with
governance.

Responsibilities of the Management and Those Charged with Governance for the Ind AS financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these ind AS financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
mainienance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; seleciion and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, lmplementatmn and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial statements
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In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
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Those Board of Divectors are aiso responsibie for overseeing the Company's financial reporting process.
Auditor’s responsibility for the Audit of the Ind AS financial Statements

Our objectives are to obtain reasonable assurance about whether the ind A5 financiai statements as a
whole are free from material misstatement, whether due to fraud ov ervor, and to issue an auditor's
report that includes our opinion. Reasonabhle assurance is a high level of assurance but is not a guarantee
that an audit conducted 1n accordance with 5As will always deteci a material missiatement when i
exists. Misstatements can arise lrom fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

slkepticism throvghoeut the audit, We also
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@ ld(;‘,nl'i(’y and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting @ material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the overr nI(_'
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances—Hnder section 143(3)(i) of the Act, we are also
responsible for expressing our opinion g 2 Company has adequate internal financial




controls system in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern., If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify owr opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease o continue
as a going concern.

e Lvaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatement in the Ind AS financial statements that, individually or in
agpregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Ind
AS financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our worlc; and (ii) to evaluate
the effect of any identified misstatement in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
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2 As required hy Section 1432 (3) of the Act we veport that:
(a)  We have sought and obtained all the information and explanations which o the hest of our
knowledge and belief were necessary for the purposes of our audit.

(h)  In our opinion, proper books of account as required by taw have been kept by the Company so
far as it appears from our examination of those hooks.

(¢)  The Balance Sheet, the Statement of Profit and Loss (including other Comprehensive income),
the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
standards specified under Section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended.

()  On the basis of the written representations received from the directors as on 31st March, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2020 from being appointed as a director in terms of Section 164 (2) of the Act.




(f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have any impact of pending litigations on its financial position in its
financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Company.

3. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

According to information and explanation given to us, no managerial remuneration for the
period ended March 31, 2020 has been paid/provided by the Company to its directors in
accordance with the provisions of section 197 read with Schedule V to the Act.

For SCV & Co. LLP

CHARTERED ACCOUNTANTS

FIRM REGISTRATION No. ()l)(]Z.'WN/ 500089
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DATED: 20t May, 2020 PARTNER

MEMBERSHIP No. 084318
ICAI UDIN: 20084318AAAABB4492



Annexure “A” to the Independent Auditors’ Report

Annexure referred to in paragraph 1 under the heading “Report on other legal and regulatory
requirements” of our Repoit of even date.

i. (a) The Company has maintained proper records showing full, including quantitative details and
situation of fixed assets.

(b) Fixed assets verification of all the fixed assets has been conducted by the management d uring the
period. According to the information and explanations given to us, no material discrepancies
were noticed on such verification.

(¢) The Company did not own any immovable property during the year

ii. Physical verification of inventory has been conducted by the management at reasonable intervals
during the period. The discrepancies noticed on verification between the physical stocks and
book records, which in our opinion were not material, have been properly dealt with in the books
of account.

iii. According to the information and explanations given to us and on the basis of our examination of
the books of account, the Company has not granted any loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under Section 189 of the Companies Act, 2013. Accordingly, the paragraphs 3(iii)(a),
3(iii)(b) and 3(iii)(c) of the Order are not applicable to the Company.

iv. In our opinion and according to lh(‘ inform: m(m JII(] (‘xpl;m;llimm z”iw-\n to us there are no loans,
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V. According to the information and explanations provided by the management, we are of the
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opinion that the company has not 2 wccepted any depogits from nublic covere
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Accordingly, the paragraph 3(v) of the Order is not apnlicable o the Company

vi. The Companies (Cost Records and Audit) Rules, 2014 prescribed by Central Government under
sub-section (1) of section 148 of the Companies Act, 2013 is not applicable to the Company.

vii.  (a) According to the information and explanations given to us and on the basis of our examination of
the books of account, the Company has been generally regular in depositing undisputed sta tutory
dues including provident fund, employees' state insurance, income-tax, goods and service tax,
duty of cusiom, duty of’excise, value added tax, cess and other material statutory dues applicable

to it to the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts pavable in
respect of provident fund, employees' state insurance, income tax, goods and service tax, duty of
custom, duty of excise, value added tax and cess and other material statutory dues were

outstanding, as on 31 March, 2020 for a period of more than six months from the date they
became payable.

(b)  According to the information and explanations given to us, and on the basis of our examination
of the books of account, there are no dues of income tax, goods and service tax, duty of custom,
duty of excise, value added Llax and cess which have not been deposited on account of any
dispute.




viii.

iX.

Xi.

Xii.

xiil.

Xiv.

XV.

Xvi.

PLACE: New Delhi
DATED: 20t May, 2020

Based on our audit procedures and on the information and explanations given to us, the
Company has not defaulted in repayment of loans or borrowings to financial institutions or to
any banks. The Company did not have any outstanding debentures, or loans or borrowings from
Government during the period.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the period. Based on our audit procedures and according to
information and explanations given by the management, the term loans were applied for the
purpose for which they were obtained.

According to the information and explanations given to us, no fraud by the Company or no
material fraud on the Company by its officers or employees has been noticed or reported during
the period.

According to the information and explanations given to us and based on our examination of
records of the Company, the Company has not paid or provided any managerial remuneration
during the period. Accordingly, paragraph 3(xi) of the order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is not
a nidhi company. Accordingly, provisions of paragraph 3(xii) of the Order are not applicable to
the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Companies Act, 2013 where applicable and details of such transactions have
been disclosed in the Ind AS financial statements as required by the applicable accounting
standards.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the period. Accordingly,
provisions of paragraph 3(xiv) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him as referred to in section 192 of the Companies Act, 2013.
Accordingly, provisions of paragraph 3(xv) of the Order are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934. Accordingly, provisions of paragraph 3(xvi) of the Order are not applicable to the
Company.

For SCV & Co. LLP
CHARTERED ACCOUNTANTS
FIRM REGISTRATION No. 000235N/M500089
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Annexure “B” To the Independent Auditor’s Report

Annexure referred to in paragraph 2(f) under the heading “Report on other legal and regulatory
requirements” of our report of even date.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ARTEMIS CARDIAC CARE
PRIVATE LIMITED (“the Company”) as of March 31, 2020 in conjunction with our audit of the Ind AS
financial statements of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and u)mp]etenes.‘, of the accounting records, and the timely preparation
oi reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with 1h0 Guidance Nm(\ on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note”) aud the Standards on
Auditing, issued by Institute of Chartered Account: mlx of India and deemed to he prescribed under
section 142010) of the Companies Act, 2013, to the axtent applicable to an audit of internal financial
contrale lml-h r\hnhr‘-ﬂ\]n Foy an andit of Intormal Binaneial Canteale and hoth iccuad ha fhio Inekitnba of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a materiai weakness exists, and testing and
evaluating the design and operating effectiveness of internal controi based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fr;m(l Or error.

We believe that the audi

tevidence we have obtained is sufficient and appropriate v
our audit opinion on tl » Company's lllt(-?l‘]l;_l| financial controls system over financial reporting,




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Ind AS financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our apinier, the Campany has, in all material vespects, an adequate internal financial controls system
over financial reporting and such internal financial controls aver financial reporting were aperating
effectively as at March 31, 2020, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For SCV & Co. LLP
CHARTERED ACCOUNTANTS
FIRM REGISTRATION No. 000235N.4N500089
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PLACE: New Delhi
DATED: 20th May, 2020

( RAJIV PURI )
PARTNER
MEMBERSIIIP No. 084318
ICAI UDIN: 20084318AAAABB4492




Artemis Cardiac Care Private Limited
Financial Statement for the period ended
31st March, 2020
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Artemls Cardiac Care Private Limited
Balance Sheet as at 31st March, 2020

As at
Partlculars Note No. 31st Mar, 2020
Rs. in Lacs

Assets
Non-current assets
Property, Plant and Equipment 2 614.44
Deferred Tax Assets (Net) 3 36,81
Non-Current Tax Assets (Net) 4 8,22
Other Non-Current Assets 5 0.09
Total Non-Current Assets A 659.56
Current Assets
Inventorles 6 22,02
Financial Assets

|, Trade Receivables 7 9.04

il. Cash and Cash Equlvalents 8 41.32

il. Loans 9 0.77

Iv. Other Financial Assets 10 1,08
Other Current Assets 5 1.76
Total Current Assets f 75.99
Total Assets C=A+B 735,55
Equlty and Liabllitles . o
Equity
Equity Share Capital 11 260.00
Other Eqjuity 12 ll?d,??j
Total Equity D - 135_2; ]
Liablitles
Non-Current Liabllitles
Flnancial Liabilitles

I. BorrowlIngs 13 500.66
Provisions 16 454
Total Non-Current Llabliitles E 505,20
Current Llabllitles
Financlal Liabllitles

|. Trade Payables 14

{A) Total Outstanding duas of Micro Enterprises

and Small Enterprises

(8) Tg;el _O‘u‘t_standlng dues of Creditors ather 5806

thiin Micro Entérprises and Small Enterprises

il, Other Financlal Liabilities 15 4,01
Provislons 16 0.29
Othar Current Liablilties 17 32.76
Totol Current Liabilities Lk F 95,12
Total Liabilities G=E+F 600,32
Total Equity And Liabilitjes H=D+G 735,55

significant Accounting Pollcles 1
Sae accompanying Notes to Flnanclal Statements 2to 34

As per our report of even date attached
For SCV & Co. LLP

L‘hurtqjqu Adtountants
SR TN Numbier D00Z235N § NSOOORY |
/ \

Or. Doviing Chakravarly

y [DIrector] [
(Ralv pEr) [Dm:yz‘m/""
< //

Partner
Mambershlp No, 084318 M
Place : New Dalhl

Dated: 20/05/20

Place : Gurugram
Dated: 20/05/20




Artemis Cardlac Care Private Limited
Statement of Proflt & Loss for the period 14th January 2019 to 31st March 2020

Particulars Note For the perlod ended
No. 31st Mar, 2020
Rs. in Lacs
Income
Revenue from Operations 18 192.90
Other Income 19 4.73
Total Income (1) 197.63
Expenses
Purchases of Pharmacy Drugs & Medical Consumables 88.33
Changes in Inventories 20 {22.02)
Employee Benefits Expense 21 115.14
Finance Costs 22 29.30
Depreciation and Amortization Expense 23 30.27
Other Expenses 24 118.19
Total Expenses (1) 359.21
Profit Before Tax M=(1-1) (161,58}
Tax Expense 25
Current Tax -
Deferred Tax (36.81)
Total Tax Expense (V) (36.81)
Profit after tax for the year V=(Ill-1v) (124.77)
Other Comprehensive Income for the year Vi
Total Comprehensive Income Vil= {V+VI) (124.77)
Earning Per Equity Share (Face Value Of Rs. 10/- Each)
Baslic({Rs.) {6.86)
Dlluted(Rs.) {6.86)
Significant Accounting Policies 1 )
See accompanying Notes to Financial Statements 2to 34 o Care B\
o
(8 ) \
e
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(Rafiv F'urf{ [Director] ICdmpany Secretary)
Partner [ 707107875)
Membership No. 084318

nm

Place : New Delhi
Dated: 20/05/20

Place : Gurugram
Dated: 20/05/20



Artemls Cardiac Care Private Limlited
Statement of Cash Flow for the perlod 14th January 2019 to 31st March 2020

For the perlod ended
Particulars 31st Mar, 2020
Rs. in Lacs

Cash flow from operating activitles

Profit before tax {161.58)
AdJustments:

Depreciation 30.27
Interest Income (4.49)
Finance Cost 29.30
Operating cash flow before working capltal changes (106.50)
Movements in working capital :

Changes in trade receivables {9.04)
Changes in inventorles (22.02)
Changes in joans {0.77)
Changes in other financial assets (1.08)
Changes in other assets (1.85)
Changes in trade payables 58.06
Changes in provisions 4,59
Changes in other financial liablities 4.01
Chnages in other current liabilities 33.05
Cash generated from operations (41.60)
Income tax paid/{refund) (8.22)
Net cash (used In) operating activites (A) (49.82)

Cash flow from Investing actlvity

Purchase of Property, Plant & Equipment {644.71)
Interest recelved 4.49
Net cash (used In) Investlng activitles (B) (640.22)

Cash flow from flnancing actlvity

Proceeds from long term borrowings 507.00
Repayment of long term borrowings (6.34)
Proceeds from issue of equity share capital 260.00
Interest paid (29.30)
Net cash generated from financing activites (€) 731.36
Net Increase In cash & cash equivalents (A+B+C) 41,32

Cash & cash equivalents at the beginning of the period
Cash & cash equivalents at the end of the perlod 41 32

Gomnanantoofisasha ndicashieqiiualants

an

Cash on hand 0.46
Balances with Banks:

-In current accounts 40.86
Total 4132

As per our report of even date attached
For SCV & Co. LLP
Chartergd Acgpuntants
Firm Registridflon Number 000235N / N500089
[r, Devlina Chakravarty

A/
» m [Director]

(Rajlv Purl) © [DIN : 071
Partner
Membershlp No. 084318

Place : New Delhi
Dated: 20/05/20

Place : Gurugram
Dated: 20/05/20




Artemls Cardlac Care Private Limited

Notes to Financial Statements for the period 14th January, 2019 to 31st March, 2020

Statement of changes in Equity

1) Equity Share Capital

Particulars Note Amount
Equity Share Capital issued during the period 11 260.00
Balance as at March 31, 2020 11 260.00

2) Other Equity

Particulars Note No. OGS AT Total
Retalned Earnings

Profit/ (Loss) for the period 12 (124.77) (124.77)

Balance as at March 31, 2020 12 (124.77) (124.77)

Significant Accounting Policies 1

See accompanying Notes to Financial Statements 2to 34

As per our report of even date attached

For SCV & Co. LLP

Chartered Accountants

liirrfr})l%g}]stratinn Number 000235N / N500089
4 ' f

(Rajiv Puri)
Partner

N/

"G AR
Membership No. 084318 ; ———— g
Place : New Delhi

Dated: 20/05/20

For and on behalf
rtemis Cardiac

/ /)/ /
N b dsle

[Director] ;
[D@MS]

Rakesh Kaushik
[Company Secretary]

{1
A/
S

[DIN : 08409644]

Place : Gurugram
Dated: 20/05/20
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Artemis Cardiac Care Private Limited
Notes to Financial Statements for the period 14th January, 2019 to 31st March, 2020

Rs In Lacs

Note No. Deferred tax assets / (liabilities) In relation to :

Credit /
Credit / (Charge) to
(Charge) to Other
Profit or loss Comprehensive
Income

As at 31st Mar, 2020

3 Deferred Tax Assets / (Liabilities) {Net)
The following is the analysis of deferred tax assets / liabilitles
recognised in statement of profit and loss and Other
Comprehensive Income
Property, plant and equipment (11.00) (11.00)
Employee Benefits 1.22 1.22
Unabsorbed Losses as per income Tax act 46.41 46.41
Others 0.18 0.18
'36.81 36.81
Note: Deferred tax assets and deferred tax labllities have been
offset as they are governed by the same taxatlon laws.
As at
Note Particulars 31st Mar, 2020
No. Rs. In Lacs
4 Income tax assets
Nen Current
Income Tax Recoverable 8.22
Total 8.22
m
As at
Note  Particulars 31st Mar, 2020
No. Rs. In Lacs
5 Other Assets
Non-Current
Prepaid Expenses 0.09
Total 0.09
e — ]
Current

(Unsecured, Considered good)
Advances recoverable
GST Credit (Input) Receivable




Prepaid Expenses

—_——
Note Particulars As at
No. 31st Mar, 2020
. Rs_. I_n Lacs
6 Inventorles
(Valued at lower of cost or net realisable value)
Stock of Pharmacy Drugs & Medical Cosumables 22.02
Total 22.02
Note Partlculars As at
No. 31st Mar, 2020
Rs. In Lacs
7 Trade Receivables (Unsecured)
Current - at amortised cost
Consldered good 9.04
9.04




Artemis Cardiac Care Private Limited
Notes to Financial Statements for the period 14th January, 2019 to 31st March, 2020

Note Particulars As at
No 31st Mar, 2020
Rs. In Lacs

8  Cash & Cash Equivalent

Balance with Banks:
- In Current Accounts 40.86

Cash on hand 0.46

41.32




Artemis Cardiac Care Private Limited
Notes to Financial Statements for the period 14th January, 2019 to 31st March, 2020

Note Particulars " Asat
No. 31st Mar, 2020

Rs. In Lacs

9 Loans

Current
(Unsecured, Considered good)
Security Deposits 0.21

Others

lLoans & advances to Employees 0.56
0.77

Note Particulars As at
No. 31st Mar, 2020

Rs. In Lacs

10 Other Financial Assets

Current
Unbilled Revenue(Accrued operating income) 1.08




Artemls Cardlac Care Private Limited
Notes to Flnancial Statements for the perlod 14th January, 2019 to 31st March, 2020

Note Particulars As at

No.

31st Mar, 2020
Rs. In Lacs

11

Equity Share Capital:
Authorlsed Shares (In nos.) 1,500.00

1,50,00,000 Equity Shares of Rs. 10/- each

Issued, Subscribed & Pald Up Shares {In nos.}

26,00,000 Equlty Shares of Rs. 10/- each 260.00
Total Issued, subscribed and fully pald up capltal ' 260.00

a. Reconcillation of the equity shares at the beglnning and at the end of the period

Reconcillatlon ' As at
31st Mar, 2020
Nos. Rs. In Lacs

shares outstanding at the beginning of the period
Shares issued durlng the period 26,00,000 260.00

Shares bought back during the perlod

Shares outstanding at the end of the period 26,00,000 260.00

b. Terms/rights attached to Equity Shares

The company has only one class of equlty shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share, where
voting is held by show of hands. In case of Poll each holder of equity share Is entitled to Number of votes against Number of shares held.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the equity share holders.

c. Equlty Shares held by holding company :

|N_;|me of the S_hnre_h_t_:l_l@'gr = L _ B = As at31st Mar, 2020 |

! = | No.of shares | Hs.Inlacs C

Iﬂmnia Medicare Services Linited Aulding company [ 16,90,000 | 169.00

d. Details of Shareholders holding more than 5% Equlty Shares In the Company:

Name of the Shareholder As atilst Mar, 2020 i
- No. of Shares % of Holding

Artemis MedIcare Services Limited holding company 16,490,000 65%

Philips Medical Systerrs Nederland BY 9.10,000 35% |
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Artemis Cardiac Care Private Limited
Notes to Financial Statements for the period 14th January, 2019 to 31st March, 2020

Note Particulars As at
No. 31st Mar, 2020
Rs. In Lacs

12 Other Equity:

Retalned earnings

Profit / (Loss) for the period (124.77)
Balance at end of the period (124,77)
Total Other Equity (124.77)

—— —

% C
2 10,




Artemis Cardiac Care Private Limited
Notes to Financial Statements for the period 14th January, 2019 to 31st March, 2020

Note Particulars As at
No. 31st Mar, 2020
Rs. In Lacs

13 Borrowings
Non Current Borrowings
Term Loans

From Banks

- Indian Rupee loans from Banks (secured)
(at amortised cost) 500.66

Total 500.66

=

Indian Rupee Loans from Banks inclyde :

Term loans of Rs 500.66 lacs from Scheduled Bank carries interest rate as linked with one year MCLR plus spread of 0.95%. The loans are
secured by the charge on entire movable fixed assets and second charge on current assests. Further these loans are collaterally secured by
Corporate Guarantee of the holding company

Secured Loan-
Repayment Schedule HDFC Bank
FY 2021-22 34.22
FY 2022-23 91.26
FY 2023-24 101.40
FY 2024-25 106.47
FY 2025-26 111.54
FY 2026-27 55.77
Total i - 500.66

//f\' w Lo, ')\'\\ (B ( IN%\
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Artemis Cardiac Care Private Limited
Notes to Financial Statements for the period 14th January, 2019 to 31st March, 2020

Note Particulars As at
No. 31st Mar, 2020
Rs. In Lacs

14  Trade payables

Total Outstanding dues of Micro Enterprises and Small Enterprises
Total Outstanding dues of Creditors other than Micro Enterprises and

Small Enterprises 58.06
Total 58.06
Note Particulars As at
No. 31st Mar, 2020
Rs, In Lacs

15 Other Financial Liablilities

Current
Interest Accrued but not due on borrowings 4.01

{;,:_;T‘ ——,
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Artemis Cardlac Care Private Limited
Notes to Financlal Statements for the period 14th Janyary, 2019 to 31st March,

2020

Note Partlculars As at

No. 31st Mar, 2020

Rs. In Lacs
16 Provisions

Non- Current
Provision for Employee Benefits
Leave Benefits 3.29
Gratuity 1.25
Total 4.54
Current
Provislon for Employee Benefits
Leave Benefits 0.29
Gratuity * 0.00
Total 0.29

* The figure Is below rounding off norms

Note Particulars As at

No. 31st Mar, 2020

Rs. In Lacs
17  Other Liabillties

Current
laxes payable* 2.77
Security Deposits 3.37
Other Payable** 26.62
Total 32,76

* Tax payable includes WithholdIng tax

** Other Payable includes payment due to employees, due on account of

capital items etc.




Artemis Cardlac Care Private Limited
Notes to Financial Statements for the period 14th January, 2019 to 31st March, 2020

Note Particulars For the period ended
No. 31st Mar, 2020
Rs. In Lacs

18 Revenue from Operations

Sale of Services
Revenue from Health Care Services 152.93

Sale of Goods

Sale of Pharmacy Drugs & Medical Consumables 39,97
Total 192,90
Note Particulars For the period ended
No. 31st Mar, 2020
Rs. in Lacs

19 Otherlncome

Interest tncome

- From Bank deposits 4.49 4.49
Other Non-Operating Income 0.24
Total o 4.73
Note Particulars = _ For the period ended
No. 31st Mar, 2020

Baa 1 Baln

26 (incresse) / Decrease in Inventorles of
Pharmacy Drugs & Medical Consumables

Inventories at the beginning of the period

Inventories at the end of the period . 22,02 (22.02)
Total (22.02)
Note Particulars For the period ended
No. 31st Mar, 2020
Rs. In Lacs

21  Employee Benefits Expense

Salarles, Wages and Bonus 109.19
Contribution to Provident and Other Funds 3.88
Gratulty Expenses 1.25
Employee Welfare Expenses 0.82

Total 115.14 /7. Cale o>
TSR 3 7




Note Particulars

No.

For the period ended
31st Mar, 2020
Rs. In Lacs

22

Finance Costs

Interest expense on financial liabilities measured at
amortised cost
- Onterm Loans

26.92
Other Borrowing Costs 1.88
Bank Charges 0.50
Total 29.30
Note Particulars For the period ended
No. 31st Mar, 2020
Rs, In Lacs
23 Depreclation and amortization expense

Depreciatlon of property, plant and equipment

Total

NI' R /)&
A

a0 E ARG 2



Artemis Cardlac Care Private Limited
Notes to Financlal Statements for the period 14th January, 2019 to 31st March, 2020

Note Particulars ' For the period ended
No. 31st Mar, 2020
Rs. In Lacs

24 Other expenses

Rent - Lease Rent 1.42
Legal & Professional Fees 4.35
Patient Facility Maintenance 6.86
Patient Food & Beverages Expenses 0.19
Preliminary Expenses Written Off 15.60
Travelling & Conveyance 11.52
Advertisement & Business Promotion 10.02
Professional Medical Consultancy 3.78
Auditors Remuneration

- Statutory Audlit Fee 1.18

-Tax Audit Fee 0.50

- Other Services & Certification 1.36
Printing & Stationery 0.85
Communication Expenses 1.86
Outsource Lab Test Charges 1.42
Security Charges 1.93
Fee paid to doctors 41.02
Power & Fuel 5.87
Repairs and Malntenance

- Machinery 1.44

- Others 5.78
Insurance 0.23
Rates & Taxes 0.55
Subscription / Membershlp Fees 0.22
Miscellaneous Exp 0.25

Total 118.19




Artemls Cardlac Care Private Limited
Notes to Financlal Statements for the perlod 14th January, 2019 to 31st March, 2020

INCOME TAX
Note Particulars For the perlod ended
No. 31st Mar, 2020
Rs. in Lacs
25 Amount recognised In Statement of Profit & Loss
Current Tax
(a) In respect of the current perlod
(b) Earller years tax provision written back
Deferred Tax
(a) In respect of the current perlod {36.81)
Tax expense recognised through statement of profit and loss (36.81)
Recognised In Other Comprehensive Income (OCl)
Deferred tax
In respect of the current perlod
Tax credit recognised through Other Comprehenslve Income .
The income tax expense for the perlod can be reconclled to the accounting proflt as follows:
Profit before tax (161.58)
Enacted Income tax rate in Indla 0.25
Income tax calculated (40.67)
Earller years Tax provislon written back
Effect of expenses not deductlble In determing taxable profit
(Including buslness losses set off)
Others 386
Income tax expense recognlsed In statement of profit & loss {3b.81)
: ar
57
£
A,
<T




Note
No.

11

12

Artemis Cardlac Care Private Limited
Notes to Flnanclal Statements for the period 14th January, 2019 to 31st March, 2020

Nature of operations
Artemis Cardiac Care Private Limited ("The Gompany") was Incorporated on 14th Jan, 2019 with an objecl of developing, operating and managing
multiple cardiac centres with inlerventional & diagnoslics cardiology and critical care capability in private & public hospitals.

Statement of Signlficant Accounting Pollicles

a) Statemant of compllance

The financial slatements have been prapared in accordance of Indian Accounting Slandards (indAS8) notified under section 133 of (he Companies
Act 2013 (the "Act") read togather with Companies Ind AS ryles 2015,

b) Basls of preparatlon and presentation

T'ha financial statements have been prepared on the hislorical cosl basis excepl for certain financiat instruments (hat are measured al fair values at
the-snd of each reporiing period.

Hislorical Cost is generally based on the fair value of the consideration given in exchange of goods and services

Fair valun s:\he price: thal wald bo racaived to sall an assel or paid fo transfer a lsblliy In an' drderly \ransaction betwean markel participants al
the measurement dete, rogardioss of whethar (hal prive s dirsetly observable or estimated using anolhar valuntion lechnique In w“slimating the fair
value of an assel or a fabiilty, the Campany taken Inle decount he characleristics of tha assal or liabiity if markel patliclpants would 1akn those
charactanstics Inlo aceaun whan pricing the asset or labllity at the rrieasiramant date. Fair vatlua far measuromaont and | o Hisclosure puUrposes in
Ihatia Tinanclil stalements (s determined on sueh a bosls

In additian, for inancial reporting purposes, fair value measurements are calegorised inlo Level 1, 2, or 3 based on the degree to which lhe inputs
to the (air value measurements are observable and the significance of the inpuls to the fair value measurement in its enlirety, which are described
as follows:

+ Level 1inputs are quoled prices (unadjusled) in active markels for identical assels or liabilities (hat the entity can access al (he measurement
dals;

« Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the assels or liabililies either directly or
indireclly; and

*  Level 3 inputs are unobservable inputs for the asset or liability

¢} Property, Plant and Equipment (PRE)

Propery. Plant and Equipment are stater at cost (ur revaluad amounts, as e case may ba), lsas aceuniialed depreciation and impairmant loss, if
any. Cost comprises the purthase price and any allibulable cost of bnnging the property, plant and equipment (o its workling gondition for its
Nlendad use Borrawing costs ralaling to aoquisition of prapafly. plant and squipment wiich takes substaniial period of lime fo gel raady for its
Imended use are also included to the axtoni 1 oy ralals o tha panod till such propurty, plant and equipmean aro randy 1o be put 1o uso

The cost af an item of property. plant and aquipment is the case price equivalenl at the recognition dale. If payment is deferred beyond normal
credit luring, the diffarence batwnen ihe cash jiricis equivalent and the lolal payment is recognised as interest over the period of credil, uniess such
interent ls capitalisad ng par harrowing cosl.

The Company identifios and delermines separate useful life of each major component of the property, plant and equipment, if lhoy have useful life
that is thatarially differant from that of the remaining assel, as per Schedule Il of Companies Act, 2013

d) Daprociation on Property, Plant and Equipmant

Depraciution on all of the propeny plant and aquipmont oh 1he cost of agsets less thelr (Usidual values on straight line method over tha solul lives
as indicated in Parl C of Schedule | of ihe Gompanies Acl. 2013, Daprecialion Methods usntul lives and residual values are reviewiid il L end
of aach rapoiing purod. with this wfeal o1 ANy ehanges 0 oskimnte nosaunted for on a Rrosgoclve basis

Nanreciation comminy;

0 UBLRIS ale Teady 101 el nendey use Uepreciation 1s provided on a straight line based on the eslimatod
useful life of PPE as per management internal assessment, which is as follows.

— Useful Lifo au per
— 718 Ybary
—_— § Yeors
Compufers S 3 Yeurs
Fumnitures & Fittings 10 Years ]
Vohiclos 8 Yeara




@) Intangible Asssts
Intangible assels acquired separalely are measured on initial recognilion al cosl less accumulated amortisalion and accumulated impairment
losses, if any.

Cosl s the amount pf cash or cash equivalents paid or lhe fair value of olher consideration given I acquire an asset at (he lime of its acquisilion or
consliuelion, o, when applicable, the amount attributed to Ihat assel when initially recognised in ncoardance with the specific requirements of olher
Indiar) Accounting Standards

f) Leases

Where the Company |s the lessee

fhe Compeny's lease assel classes pmarly consist of feases for bulldings The Company assesses whethor a cortract contalis a loase, &l
ineeptian of a contract. A coniract is, or contains, a leass il the contract conveys Ihe fght 1o cantrol the use of an Idenlificd asset lor & penad of ime
in exchiange ol consideration To assess whather a contract copveys tha nght (o control e use of an identified Bssat, the Cof paANY BREOSEDE
whethiar(l) the contract Invalves the use of an |donlified asset (1) Ihe Cormpany has substantially all of ihe sconomic bonefits fron Lse of the assel
through the pehod of this lease and (i) this Company has the dghl lo direct tha bse of th assa

Al lhe date of commencemenl of the lease, lhe Company recognizes a right-of-use assel("ROU"and a corresponding lease liabilily for ali lease
arrangements in which it is a lessee, except for leases with a term of twelve months or less(short-term leases)and low value leases. For these short-
lerm and low value leases, |he Company recognizes the lease payments as an operaling expense on a straight-line basis over Ihe term of he
lease.

Certain lease arrangonients includes the options to extend or terminate the lease before the end of the lease term ROU assels and lease liabilities
includes these optiuns when it Is reasonably certain that lhey will be exercised.

The right-ol-use assels are Inllally recognized at cost, which comprises the inilial amount of the lease liability adjusled for any lease payments
made at ar piof o the commancoman date of the loase plus any initial direct costs less any leass incentives. They are subsaquenlly measured at
cost lass accumulated depraciation and impalrment lossos

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorler of the lsase lerm and useful life of the
unidiilying assel. Righl of use hpsets are uvalualed for rativirabilily whenever events or changes in circumstances indicale that their carrying
amaunts may not be recoverabila. For the pupose of Impairment lesting, the recoverable amounlt (i.e. the higher of the fair value less cosl to sell
and Ihi: value-in-use) is deleriiniad on an individual asse! basis

The laase abilily is injllally measurey st amorized cost 8l the prosant valie of the future lease payments The lease payments aro discounled
using he intgrest rete implicil In the lease or, If not readity determinable, using the inoremantal borrowing rates Leasa linbililies are emodsured
with & corresponding adpustmant i the ralated fght of use assel if e Company changas #s nssessment Itwhother (| will sxerciss an extansion or
d termination option. Leasa labiity and RO assel have baan soeparately presented in the Balance Sheel and lease payments bave bean classilied
a4 linancing cost

Where the Company Is the lossor

Leases for whiah ihe Company is a lessor is classified as a finance or opierating lease. Whenever the terms of the Isase transfer substantially all
the risks and rewards of ownership lo the lesses, the contracl is classifiod a5 a finance lease. All olher leases are classified as operaling leases

Assaets subjecl lo operaling leases are included in PPE Rental income on operating lease is recognized in the stalemenl of profil and loss on a
straighl-line basis over the lease term Where Ihe renlals are structured solely to increase in line with expected general inflalion lo compensate for
the Company's expecled inflalionary cost increases, such increases are recognized in the year in which such benefits accrue

Costs, including depreciation, are recognized as an expense in the statement of profit and loss. Inilial direct costs incurred in negolialing and
arranging an operating lease are added lo the carrying amount of the leased assels and recognised on a straight line basis over lhe lease term

g) Inventorles
Inventories consisting of pharmacy drugs and medical consumables are measured at the lower of cost and net realisable valjus The cos! of all
categories of Inventories is based on the Weighted Averago Cost method

Nel realizabie vatue is the estimated selling price in the ordinary course of business, lass estimated costs necessary lo make the sale

h) Revenue recognition
Revenue is measured at the transaction price Revenue is reduced for roturns, {rade allowances for deduction, robales, laxes and amounts
coliscted on behalf of third parties

e CHpdily dppilgs (18 10venue recoghilion uhwiia W vach separately entinable component of the Revenus transaction as sel out below

sl of Fhgenouy Drugs wng Modical sonitias

Revenue from the sale of pharmacy drugs and medical supplies is recognised, at a poinl uf lime when the conlrol of tha fooas has passed to the
buyer i.e. al the point of sale/ delivery to the customer at an amount that reflacts the considuralion to which the company expecls to be entltled in
exchange (or those goods Sale is nel of sales returns, discounts & Goods & Services Tax

(ngune foom Cparations

Rovariue is recortiad when Iha pertarmance obligation is satisfled. Fot Oul Palighl Customer saivicas are Simidtanesusly ficeived and consumed
by thir paitlisnt. For 16 patlent customars, rovenue (s facognized as sarvices are parformad over i pariod. Révanue for the ongoing services al the
reponing date 1s recognized as unbilled revenue The incorne 15 stated nel of diseounts and ntice diffaronces us per ihe leems of contract

Inferes{ a

Interesl income is recognised on a time proportion basis laking into account the amount oulslanding and the applicable inlerest rale




1) Employees Benefits

Short term employee benefits

Empioyee benafits payable wholly Within twelve months of racelving services are classified as short-lerm employes birefils. These benefits iclde
saliry and wages, bons and exgratia. Thiv Undiscounted amount of shar-erm employee banplits to be paid in exchrnge for employee sarvices Is
recagriesd as an expanse as the rmiatod soryvica is ronderad by the amployaas,

Post employment benslfts

Liefined contritition plans

A definad confribution plan is post-amployment banafl plan under which an anlity pays specified contritutions to separale entity and has no
obligation 1o pay any lurther amounts The Comparny makes specified obligations townrds Bmployas providan| lund and employee state Insurance
to Gavemment administored provident fund sehame and S| schame which 18 & defined contribution plan. The Campany's contributions are
fecognized as an expanse In he statomant of profit and loss durlng the petod inwhich the employae rendars the relatad servico

Ligfined benolil plans

Tha Company's graluity banefit scharme is a defined borefl plan. Tho Company's nat obligation in respect of a defined benofit [an is calculatod by
eslimating the amount of fulure banofil tha employeas have eamed and relurod for services in the curranl and prior ponods: thal benefil is
discaunted o datarming s presant value. The calculalion of Gompany's obligalion Under the plan is parfarmed pariodically by o qualified
Acluary using \he projected unll cradit methord

When Lhe benelits of a plan are changed or when a plan is curtailed, the resulting change in benefit thal relates to past service or the gain or loss
on curtailment is recognised immediately in the stalemenl of profit and loss.

Compensalod alEencos

The employees can camy-forward o portion of the unulilized acerued compensated apsences and utilize It in fulure service porlods. Since the
ampleyes has uncanditional rignt to avail the lsave. the hanafil i classified as a shorl (e employee benafil, The Company records an obiligation
lor such compansated absences In the perod in which 1ho amplayes reidors Lhe sefvices thal incroase (His anlittament The obligation 1s
measured on the basts of (depentient actusral valuation using the propetod unit ciodit mathod

J) Income taxes
Income lax expense represents the sum of the tax currently payable and deferred tax

i} Current Tax

he tax eurrontly payable is bakod on |axable profil for tha year Taxable profil diffars ram ‘profit before tax' as reported in the statermeant of profit
and loss bacause of loms of income ur expense that are fixatile ar deductible in othar yenrs and items that are never taxable or duduclible. The
aurrent tax e caltulatod Using lax ralus and lax laws thal have heen anacted or subslantively enacted by the end of the reporting period

Current incoimi-tix is measured at the amount oxpocled to be paid to the tax authorities in accordance with the Income-tax Acl, 1961 enacted in
India and tix laws prevailing in the respeclive tax jurlsdictions where the Group operales.

0} Deferred tax

Deforod tiax is rocognized on tamporary difierences batween (he Garying amounts of asams and liabliities in the financial stalemonts and the
corresponding tax bases used i computation of laxabio prodll,

Dafarrivd tax Kablitlus are ganorally recognized for all texable temporary differancis, Deferred tnx nssels dre guenerally recognized o all daductible
tamporary differehces (o the extent that Il is probabls thal taxable profits will bie available againsi which (hoge dedustibie Iemparary differences can
b ulilizod

Dotarrid oy Is measyrod baskd on tax falag and tox Inwe enaclod or sulsiantivisy snached i the balanee shiel gate [PDaformod tox asaale and
Ulilisresis L latilias nre offsel, it a legally enforeasbls right axists to ot off currant 1y assels againgt curren! 1ax linbllites. Dnfarpd lax assots are
Facognizad only to the axtant, thal thore is reasonable cartainty that autficiant future taxabio income will bo availobly againnl woleh sucli dolermed
1ax assols car) ba ralod In Bluotdis where the company his unabsorbed dapracation or carry forward (ax losaos, all defofrod lix assols dre
rasogmiead ooly i thars 15 vinual cenainty supponod by canviticing eviderce that they can be realized against fulure taxable profits

The carrying amount of defatrad ik assels is reviewed at the end of each reporting period and reduced lo the extent that is no longer probabie that
sufficient taxable profils will Lie uuiillabio to allow all part of assets to be recoversd

Dalgregd taviis vRo NG

and deferred tax liabilit

Wil G L Lates g as iaws Chasled of substallively vnacieu Ly the end of the reporting period. Delerred lax assels

ies are offsel, if a legally enforceable right exists to sel off current tax assets against cuirent tax liabilities.

iy Current and deferred tax for the vear

Current and defarrad tax are recognized in lhe statement of profit and loss, except when they relate Lo items thal are recognized in olher
camprahensive |rcnme or directly in equity, in which case, the current and deferred tax are also recognized in other comprahnnsive income or
dirselly in equity respuctively.




k) Earnlngs Per share

Basic earmings per share is being calculated by dividing net profil or loss for the year (including prior period items, if any) atlribulable to equity
sharehiildiers by the weighted average number of equity shares oulstanding during the yoar.

For the pililprase of caleulating diluted earmings per share, the net profit or loss for \he year allriliulable to equily shareholders and the weighled
average fuimbar of shares outslanding duririg the year are adjusted for the effects of all dilulive patnntial equily shares.

1) Operating Cycle

Based on (he naturo of products / activities of the Company and lhe normal lime biotwasi acquisilion of assels and their realisation in cash or cash
equivalenls, the Company has determined its operaling cycle as 12 months for thi purpose of classification of ils assels and liabilities as current
and non-current.

m) Financial Instrument
Financial assets and financial liabilities are recognised when a Company becomes a party lo the contractual provisions of the insiruments

Finaneial assets and finonoial labilities are Initially fsasurad al fall value, Transaclon cosls at ara dirsatly attributablo 1o the acawsition of ssus
ol financial assets and financial labiliios (other than financinl assels and financinl llabilites al fair value through profit o logs) are added 1o or
diduciod fram the fale value of the financlal assats or financial labiltias, s appraprate, on inilal recogaition. Transaclion costs direclly attributable
16 the acquisition of financial assets of financial labiities al fair valug through profit or loss are racognised immodintaly in profit or loss

All requilar way purchases or sales of financial assels are recognised and derecognised on a trade date basis Regular way purchases or sales are
purchinses ur sales of financial assels thal require delivery of assets within the time frame established by regulation or convention in the
miarketplace

All recognised financial assets are subsequently measured in (heir enlirety at either amortised cost or fair value, depending on the classificalion of
the financial assels

Classilieation of financial assais
Financial Assets that mest the following conditions are subsequently measured at amortised cosl (excepl for financial assels thal are designated
As at fair value through profit or loss on initial recognition):

i} the assels is holil wilhin @ business modsl whose objeclive is to hold assels in order to collsct contractual cash flows ;and
i) the carlractunl terms of the instrument give rise on specified dales lo cash flows lhat are solely payments of principal and interest on the
pringipal amount oulstanding

Financial Assets thal mest the following conditions are subsequenlly measured at fair value through other comprehensive income {excepl for
finantiil assels that are designaled As at fair value through profit or loss on initial recognition)’

i) the assets is held within a business model whose objeclive is achieved both by collacling contractual cash flows and selling financial assets;
and

ii} \he contractual terms of the instrument give rise on specified dates to cash flows that are solely paymenls of principal and interest on the
principal amount oulstanding

Interest (neome Is racagnised in profl or loss for FYTOG! financial au80le, For tha purposes bl recognising forolgn exchsnge galns and losses.
FVTOOC! finanglal nssels ore veated as financlal assets measured al amarlised cost Thus, the exchange differances on the amorised cost are
recognisad In profit or loss and ofhar changes i the fale vaile of FYTOCH finansial assels-are recognised in other comprohynaive Incdme and
@ nylated undar the heading of "Resarve for financinl nseots thraugh 'other comprehienilve: ingemp. Whion tHo invastment & disposed ol s
galnor oes proviously aocuniluisd i (s regsrvn s roeglnsaiind o proil of loss

All other financial assets are subsequenily measured al far value

Effpative [itures| melhog

Thiy effactiva interost melhod 15 & malioeld of calulstr 1 the dmodlised cos| of @ debtinstumen) and of aiooating inlares! neomes bver the relevant
penad, The affective inlerost tato 15 the rate il drnctly discounts astimalad fulure cash recoinis (including nll fees and pointe paid or received that
forhy tn miearal pan of the wifoctive inlarat mis, fransaptipn costs and othar' pramiuma or disceunts) through Ihe sxpoctad life of the debt
mstriiment, of, whara approprnta, » sharter perfed, (o 1he nal oyl ainiount on initial recognilion

Income is recognised on an effactive inlerost basis for debl inslruments other than those financial assets classified As al FVTPL Interesi income I1s
recoanisad in nrofil or Inss And ic inclided in the "Othor inacme” fae tae.

agita al tajr Ul Mo g oront o ey (FVT) L)

A financial assel el mels the gmarisad oot crileria or dnf instrumarits that meel thi FVTOCH il may Lo designated As al FVIFL upon
Iniial recoghition It such designation aliminales or significantly reduces a measuramant ar recognition inconsistancy thal would anso from
maasunng assels or liablities o racognising the gains and losses on them on dilfarent bases Tha Company has hol doskipaled any debt

nstrumant As ai FVTRL

Financial assels al FVTPL are measured al fair value ol 1he and of aach repoiting parlod, with any geing or losses arising on remEagLrEmen
recogrised in profil or loss. Ths nol galn of loas fucognised |n Proft or luss incarparates any dividend or interest sarmad on e finangial bssot ond
Is Includad in the 'Glher income’ fing itom. Dividund an financis) pssals at FVTPL I8 recognisad whien the Company's nght (o raceive the dividonds
is astablished, I (8 probable that the economic beneflits assoriated With the dividend will flow 1o the antity, the dividend does not represani o
recovery of part of cosl of the investment and the amount of dividend can b fmensurid ralinbly

Impalrment of financlal assets

The Company applies the expected credil loss model for recognising impairment loss on financial assels measured al amortised cosl, debt
insiruments al FVTOCI, Iease receivables, trade recelvables, and olher conlraclual rights to receive cash or other financiat assel, and financial
guarantees nol designated As al FVTPL




Expeclod credil losses are the weighled average of credit losses with the respective risks of defaull occurring as the weighls. Credit loss 1s the
difference between all conlractual cash flows that are due lo the Company in accordance wilh the contract and all the cash flows lhat the Company
expacts to receive (ie all cash shortfalls), discounted al the original effeclive inleresl rale (or credit-adjusted effective interest rate for purchased or
originaled credit impsired financiat assels) The Company eslimates cash flows by considering all contractual terms of the financial instrument (for
example, prepaymenl, extension, call and similar oplions) through the expected life of that financial inslrument

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expacled credit losses if the credit risk on
that financial instrument has increased significantly since initial recognilion If the credit risk on a financial instrument has not increased significantly
since inilial recognilion, the Company measures the loss allowance for Ihat financial inslrument al an amount equal lo 12-month expected credit
lnssas, 12-month expected credil losses are portlon of lhe life-time expEcied credil losses and represent the lifetime cash shortfalls that will result if
dufinilt occurs within the 12 months after the reporling date and thus, ufo ol cash shorifalls that are predicted over the next 12 months.

If the Company measured loss allowance for a financial instrument at lifelime expecled credit loss model in the previous periad, but determines at
the end of a reporting period thal the credit risk has not increased significantly since initial recognition due to improvement in credit quality as
compared lo the previous period, lhe Company again measures the loss allowance based on 12-month expected credil losses

When making he assessment of whether here has been a significant increase in credil risk since initial recognition, the Company uses the change
in the risk of a default occurring over the expected life of the financial instrument instead of the change in the amount of expecled credit losses To
make thal assessment, lhe Company compares the risk of a defaull occurring on the financial instrument As at Ihe reporting dale with the risk of a
defaull occurring on the financial instrumenl As al the date of inilial recognilion and considers reasonable and supportable information, thal is
available wilhout undue cost or effort, thal is indicalive of significant increases in credit risk since initial recognilion

For trade receivables or any conlractual right to receive cash or anolher financial asset that result from transaclions that are within the scope of Ind
AS 115, the Company always measures he loss allowance at an amount aqual to lifetime expecied credit losses

Further, for the purpose of measuring lifelime expecled credit loss allowance for trade receivables, the Company has used a praclical expedient as
permilted under Ind AS 109 This expecled credit loss allowance is computed based on a provision matrix which takes into account historical credit
loss experience and adjusted for forward looking information.

The impairment requirements for the recognition and measurement of a loss allowance are equally applied to debl nstruments at FVTOCI excepl
that the loss allowance is recognised in other comprehensive income and is not reduced from the carrying amount in the balance shesl.

Derecognition of financlal assets

The Company deroeognises a financial asssl whan the conlraciuat rights to thy cash flows from the assel axplire, of when It ransfers tha financial
assat and substanially all the nsks and rewards of ownership of the asset 1o anothor pany. If tha Comgany naither (ransfars nor rotains
substantially all {he risks and rewards of awhership and conlinues Lo control the franstarred nssel, the Cor NpANy recognisss 18 rolained interest in
Iha sasal and an associated liability for amounls it may have lo pay. If the Company raulits substantially all the risks and rawsres of ownership of a
Iransterred financial asset, lhe Company continues to recognise the financial asset and algo recognises a collateralised horrowing for the proceeds
recaived

On derscognition of a financial asset in its entiraty, the difference betwsen the assst's carrying amount and the sum of the consideration received
and receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulaled in equily is recognised
in profit or loss if such gain or loss would have otherwise besn recognised in profit or loss on disposal of lhat financial assat

On derecognition of a financial #2sat other than in its enlirety (e.g. when the Company relains an option to repurchase part of a transferred asset),
the Coinpany allocetes the privious carrying amount of the financial asset between tha part it continues lo recognise under conlinuing involvement,
and the part il no longer recognises on the basis of the relalive fair vaiues of hose parts on the dale of the transfer The difierence between the
carmying amaunt allocatnd fo the pant that s no longer recognised and the sum of tho cansiderition recalvad far thi part no langer rocognised and
Ay cumulative galn o less allosated to Il that had baon racogrisad (n olher comprehensive income ls resognised in peoflt or loss If such faln o
s would have olherwlse Bein recognised in profil o loss-on disposal of thal fnancial asset A cumulativa galn ar joss thal had boah meognised

nated Betwoon the pan thit continua o be mcognited and the part st | g Wnised on thi

i othor comprfahoriglve Inedme |5 il
of ina reintive fair valies of thosa poris

Forelgn exchange gains and losses
I'he tair value of financial assels denominated in a foreign currency is determined in that foreign currency and translated at the spot rale at lhe end
of each raporiing period For foreign currency denominated financial assels measured at amortised cost and FVTPL, the exchange dlfferences are
recognised in statement of profit & loss since there are no designated hedging instruments in & hedging relalionship




Flnanclal llabilitles
All financial liabllities are subsequently measured at amortised cost using the effective interest melhod or al FVTPL

However, financiel liabilities that arise when a transfer of a financlal asset does nol qualify for derecognition or then the conlinuing involvement
approach applies, financial guarantee contracts issued by the Company, and commilmenls issued by lhe Company lo provide a loan at below-
markel inleresl rale are measured in accordance wilh the specific accounting policies set oul below

Financial liabilities are classified As at FVTPL when the financial liability is either contingent consideralion recognised by lhe Company as an
acquirer in a business combination to which Ind AS 103 applies or is held for Irading or it is designated As al FVTPL

A financial liability is classified as held for trading if:
i) it has been incurred principally for the purpose of repurchasing it in the near term; or
iy on inilial recognition il is parl of a portfolio of identified financial Instruments that the company manages together and has a recent actual
patlern of short-term profit-iaking; or

iiiy its a derivative that is nol designated and effective as a hedging instrument

Financial liabilities at FVTPL are slaled al fair valus, with any gains or losses arising on remeasuremant recognised in profit or loss The net gain or
loss recognised in profit or loss incorporates any interest paid on (he financial liability and 1s included in the ‘Other incoms’ line ilem

However, for non-held-for-trading financial liabilities thal are designated As at FVTPL, the amount of change in the fair value of the financial liability
that is allributable to changes in the credit risk of thal liabilily is recognised in other comprehensive income, unless the recognition of lhe effects of
changes in the liability's credit risk in other comprehensive income would create or enlarge an accounting mismatch in profil or loss, in which case
these effecls of changes in credil risk are recognised in profit or loss The remaining amount of change in the fair value of liability is always
recognised in profit or loss Changes in fair value attributable o a financial liability's credll risk that are recognised in other comprehensive income
are reflected immediately in retained earnings and are not subsequently reclassified to profil or loss

Gains or losses on financial guarantes conlracls and loan commitments issued by the Company that are designated by the Company As al fair
value through profit or loss are recognised in profit or l0ss

Finaneial labilies subssauenlly easured al amortised cos|

Financial liabilities that are not held-lor-trading and are nol designated As at FVTPL are measured al amortised cost at the end of subsequent
accounting periods. The carrying amounts of financial liabilities thal are subsequently measured al amortised cosl are determined based on the
effective interest melhod Interesl expense that is nol capilalised as part of costs of an asset is included in the ‘Finance costs’ line item

The effeclive interest method is a melhod of calculating the amortised cosl of a financial liabllity and of allocating interesl expense over the relevant
period The effective interest rate is the rale that exactly discounts estimated future cash payments (including ail fees and poinls paid or received
thal form an inlegral pari of the effeclive interesl rate, transaclion cosls and other premiums or discaunts) through (he expecled life of the financial
liability, or (where appropriaie) a shorter period, to the net carrying amount on inilial recognition

Financlal guarantee contracts

A financial guarantee conlract is a conlracl that requires the lssuer to make specifled payments (o reimburse the holder for a loss il incurs because
a specified deblor fails to make payments when due in accordance with the terms of a debt Instrument

Financial guarantee conlracts 1ssued by a group entity are initlally measured at their fair values end, if nol designated As at FVTPL, are
subssequently measured at the higher of:

i) the amount of loss allowance delermined in accordance with impairment requirements of Ind AS 109, and
iy the amount initially recognised less, when appropriale, lhe cumulalive amounl of income recognised in accordance with the principles of Ind
AS115

Foroign sxchange galns and losses
For financial liabililies thal are denominated in a foreign currency and are measured at amortised cosl! at the end of each reporting period, the
foreign exchange gains and losses are delermined based on the amortised cost of the instruments and are recognised in ‘Other income’

The fair value of financial iabilities denominated in a foreion currancy is delarminad in thal fareign ciraney and franslatad at tha snnt rate i the
end of lhe reporting period For financial liabilities thal are measured As at FVTPL, the foreign exchange component forms part of lhe fair value
gains or losses and is recognised In profit or loss

Derscognition of financlal liabllities

The Company derecognises financial liabilities when, and only when, the Company's obligalions are discharged, cancelled or have expired. An
exchange between with a lender of debt instruments with subslantially different terms is accounted for as an extinguishment of the original financiat
liability and the recognilion of a new fnanclal llability. Simltarly, & substantial modificalion of the terms of an existing financial liability (whether or not
attributable Lo the financial difficully of the debtor) is accounted for as an extinguishmenl of the original financial liability and the recognilion of a new
financial liability The difference between the carrying amount of the financial liability derecognised and (he consideration paid and payable Is
recognised in statement of profit & loss




n) Provislons & Contingencles
Provisions are recognised when the company has a presenl obligation (legal or consliuctive) as a result of a past event, il is probable that the
company will be required to sellle the obligalion, and a reliable estimale can be made of lhe amount of the obligalion

The amount recognised as a provision is the best estimale of the consideralion required Lo settle the present obligation al the end of the reporting
period, laking into accounl the risks and uncerainlies surrounding the obligalion When a provision 1s measured using Ihe cash flows estimaled lo
setlis the presenl obligalion, ils carrying amounl is the presenl value of those cash flows (when the effect of lhe lime value of money is material)
When some or all of the economic banefils required to settle a provision are expected to be recovered from a third party. a recervable is recognised
as an assel if il is virtually certain that reimbursement will be received and the amount of Ihe receivable can be measured reliably

o) Contingent Liabllities

A contingent liability is a possible obligalion thal arises from pasl evenls whose existence will be confirmed by occurrence or non-occurrence of one
or more of uncertain future events beyond the control of company or a present obligation that is not recognized because it is not probable thal an
outflow of resources will be required lo seltle the an obligation. A contingent liability also arises in the extremely rare cases where there is & liability
that cannot be recognized bacause it cannot be measured reliably ils exislence in the financial statemenls Company does nol recognize the
contingenl liability but disclosed its existence in financial statements

p) Cash and Cash Equivalents
Cash and cash equivalents for the purposes of cash flow statemenl are comprise of cash at bank and cash in hand and short-term invesiments
with an original maturity of three monlhs or less

26 Segmental Reporting
i
Ind AS 108 “Operating Segment” ("Ind AS 108") eslablishes standards for the way that public business enterprises report informalion aboul
operating segments and related disclosures about products and services, geographic areas, and major cuslomers Based on lhe “management
approach” as defined in Ind AS 108, Operaling segments are to be reported in a manner consistent with the inlernal reporling provided to the Chief
Operaling Decision Maker (CODM) The CODM evalualas the Company's performance and allocales resources on overall basis. The Company's
sole operaling segmenl is therefore 'Heaithcare services' Accordingly, there are no additional dlsclosure 1o be provided under Ind AS 108, other
Ihan those already provided in the financial statements

27 Earning Per Share (EPS)

Particulars ) Porlod endod
31st Mar, 2020

Net proflt after Tax 1124 77)
Prafit / {Loss) attribulable to the Equily Shareholders (124 77)
Basic / Weighted Average Number of Equily Shares

Oulstanding during the period 18,19,413
Earning Per Share (in Rupees)

- Basic (6 66)
- Diluled (6 86)
Nominal value of Equily Shares 1000

28 . The Micro, Small and Medlum Enterprises have been idenlified by the Compeany from the available Informalion, which has been relled upon by the
audilors According to such identificalion, the disclosures as per Saclion 22 of "The Micro, Small and Medium Enlerprise Developmenl (MSMED)
Act, 2006" are as follows:

e ————— _Ru. in Lacy
Details of duss lo Micro and Small Enlerprises as per MSMED Acl, 31st Mar
2006 2020

The princlpal amount and the inlervst dus eyl isinEnmy uipald |
lo any supplier at the end of each accounting year

| - Principal Amount|

| Interest thereon]|

2Rt O

The amount of interast nald
| Micro Smalt and Medium Enlerprise Develapment Act, 2006 along
|wiir tha amaimis of the naymant mada ta tha sunnfiar haynnd the
appointed day during each accounling year | |

The amounl of interest due and paya_ble for the period of delay in
making payment {(which have been paid but beyond the appointed
day during the year) but without adding lhe interest specified under
IMicro Small and Medium Enterprise Devalopmant Act, 2006

The amounl of inlerest accrued and remaining unpaid at the end of
the accounting year: and lhe amount of furlher inlerest remaining due
and payable even in the succeeding years, until such dale when Ihe
interest dues above are actually paid to lhe small enterprise for the
purpose of disallowance as a deduclible expendilure under section 23
of the Micro Small and Medium Enterprise Development Act, 2006




23  Employee Benefits
Defined contributlon plan

30

i)

The company has recognized, in statemenl of Profit & Loss for period ended 31st Mar, 2020 an amounl of Rs 3 88 Lacs under defined
contribution plans

Expense under defined contribution plans include; 31st Mar, 2020
a)  Employer's contribution to provident fund ) 370
b)  Employer's contribution to Employee Stale Insurance Corparation 014
¢)  Employer's contribulion (o Labour Welfare Fund _ 004
388

The expense is disclosed in the line item - contribution fo provident fund and other funds in Note 21

Defined benefit plan

i)

(iv)

b)
<)
d)
8}

9)

(v)
a)

fwy
a}
b)

c)
a9
8)

The Company has a defined benafil gratuity plan Every employee who has completed five years or more of lhe service gets a graluity on
relirement / termination at 15 days salary (last drawn salary) for each compleled year of service The Company has also provided for long-
term compensated absences

Gratulty (unfunded) Leaves (unfunded)

31st Mar, 2020 31st Mar, 2020
Reconciliation of opening and closing balances
of obligations:
Obligation at the beginning
Curreni Service Cost 111 324
Interest Cosl
Past Service Cost 014 044
Acluarial (Gain) / Loss .
Beneiits paid {0 09)
Obligalion al the period end 125 359

Change in Plan Assels (Reconciliation of opening
and closing balances):

Fair Value of Plan Assets al beginning

Prior Period Adjuslment

Expecled relurn on Plan Asset

Contributions

Benefils paid

Actuarial Gain / (Loss) on Plan Assels

Fair Vaiue of Plan Assets al period end

Reconcillation of fair value of assets and obligalions:

Present value of obligation at period end 125 3.59
Fair Value of Plan Assets al period end o
Assel / Liability recognized in the Balance

Sheet 125 3.58
Amount recognized in the income statement

Currenl Service Cost 111 3.24
Past Service Cosl 014 0.44
Interest Cost =

Curtaiment Cost (Credit) - -
Expected relurn on Plan Assets -
Actuarial (Gain) / Loss -
Expenses recognized during lhe period 1.26 368

Other Comprehensive income (OC)
Unrealised acluarial Gain / (Loss)

Assiimptinns Ao ot Adci Mne ANDN
Discounling Rate (per annum) 675%

Future Salary Increase 8.00%

Wilhdrawal / Employee Turnover Rale

Age uplo 30 years 20 00%
Age from 31 to 44 years 10.00%
Age above 44 years 10 00%

Indian Assured Lives

Mortality table used Mortalty (2012-14)

The eslimales of fulure salary increases, considered in actuarial valuation, lake into account infiation, seniority, promotion and olher relevant
factors including supply and demand in the employment market

Significant actuarial assumption for the determinalion of the defined obligation are discounled rate, expecled salary escalation rale and

withdrawal rale, The sensillvity analyses below have been determined based on reasonably possible changes of the raspective assumption
occurring at the end of the reporting period, while holding all olher assumptions constant

The above information is certifled by the actuarial valuer
Enlerprise best eslimate of contribution during next year is Rs. 1.96 Lacs for Gratuitiy & Rs 2 89 Lacs for Leave Encashment
The discounl rate Is based on prevailing market yield of Govt. Bonds as al lhe date of valuation

Perlod ended

Partlculars 315l Mar, 2020
Incroaso Docrease

Change in discount rate by 0 50% (0 22) 024

Change in Salary escalalion rate by 0.60% 0.24 (0 22)

Sensitivity due to mortality and withdrawals are not matenal & hence Impact of change nol calculated

Sensliivity as to rate of Inflalion, rate of Increase of penslons In payment, rate of Increase of pensions before retirement and life expectancy
are not applicable being a Jump sum benefit on retirement

Financlal Instruments

g T
oS



1) Capltal Management

The Company manages ils capilal to ensure that the Company will be able to continue as going concern while maximising the return to
stakeholders through the optimisation of the debt and equity balance

The capital structure of lhe Company conslsts of net debt (borrowings as Delailed in Notes 13 & 15 offsel by cash and bank balances) and
tolal equity of the company

The Company is nol subject lo any externally imposed capital requirements other than for covenants under various loan arrangements of the
Company

The Company's Board reviews the capital slructure of the Company on need basis As parl of this review, the Board considers the cost of
capital and the risks associated with each class of capital

r q
The geering ratio al end of lhe reporting period was as follows :

As at March

Particulars 31,2020
Debt * 504 67
Less Cash and Bank Balances (Refer Note 8 ) 41 32
Net Dabt 483 35
Total Equity 136 23
Net Debl to Equity Ratio 343%
* Debl is defined as long-term and short-lerm borrowings i
i} Categoriey of Flnanclal Instruments

o (R8s 1L scy)
Financial Assals Asg ol :I'iul:
% =B= March 2020
Measured al amortised cost
Trade receivables - Current 904
Cash and cash equivalents - Current 4132
Olher Bank balences - Current
Loans 077
Other Financial Assets 108
Total m 52.21

At the end of the reporting period, there are no significant concenlrations of financlal assets designated at FVTPL The carrying amount
reflecled above represents the Company's maximum exposure to credit risk for such financiel assets

Flnanclal Llabllitles As at 31st
— March 2020
Moasured nf amartinod coaf

Borrowinas - Non Currant 500 66
Borrowinas - Current -
Trade payables - Current 58.06

Ot finanga! il - Quroent — 401

562.73

1) Flgangial Rlak Manngement Obloctlves

The Company's Corporate Treasury function provides services (o the business, co-ordinales access to domestic and internalional financial
markets, monitors and manages the financial risks including market risk (including currency risk, interest rate risk and other price risk), credit
ink and liquinity rish

analysa X

Tha Rnard of Diraclnre managas the

fele of tho f‘nq\pm—w throy ‘gl‘ int.
The Company has no exposure from the lnlernallonal market as the (‘ompanys operalmns are in India The Company has no exposure

towards foreign currency risk as it earns no revenus in foreign currency




Market Risk
The Company's aclivilies expose il primarily Lo the financial risks of changes in inlerest rates

a) Interest Rate risk management

The Company is exposed to interest rale risk because Company borrow funds at both fixed and floating inlerest rates The risk is
managed by the Company by maintaining an appropriale mix between fixed and floaling rale borrowings

The Company's exposures {o inlerest rates on financial assels and financial liabilities are detailed in the liquidily risk management section of
{his note

Interest Rate sensltivity analysls

The sensitivity analyses below have been delermined based on the exposure to interest rates at the end of the reporting pericd. For floaling
rate liabilities, the analysis is prepared assuming the amount of the liability oulstanding al the end of the reporting period was outstanding for
lhe whole year A 100 basis point increase or degrease is used when reporling interest rale risk internally to key management personnsl and
represents management’'s assessmenl of the reasonably possible change in inlerest rates

If Increase by 1% In Interest rates Interest
— ——— = ———— — | [lmpact
Particulars As at 31st
March 2020
Increase / (decrease) in profit or loss for the year (5.01)
Increase / (dacrease) in tolal equily as al lhe end of the reporing period {501
If decrease by 1% In Interest rates Interost
Impact
Particulars As at 31st
March 2020
Increase / se /( (decrease\ in profit or loss for the year = - 501
Increase / (decreasse) in lotal eqully as al the end of the reportina period — - 501]

b) Credit Rlsk Management
Credit risk refers to the risk thal a counter parly will defaull on its contraclual obligations resulting in financial loss to the Company The
Company lakes due care while extending any credil as per the approval malrix approved by Board of Directors

c¢) Liquidity risk management

Uitimate responsibililty for liquidity risk managemenl rests with lhe board of directors, which has eslablished an appropriate liquidily risk
management framework for lhe management of the company's shor-term, medium-lerm and long-lerm funding and liquidity
management requiremenls. The Company manages liquidily risk by maintaining adequate reserves, banking facilties and reserve
borrowing facilities, by continuously moniloring forecasl and actual cash flows, and by malching the maturity profiles of financial assets and
liabilities Note given below sels out details of additional undrawn facilities that the Company has at its disposal to further reduce liquidily risk

Liquidity risk

Liquidily risk is Ihe risk that the Company will encounler difficully in meeting the obligations associated with its financial liabililies thal are
setlled by delivering cash or anolher financial asset The Company’s approach to managing liquidily is to ensure, as lar as possible, that it will
have sufficient liquidily lo meel ils liabiiities when they are due, under both normal and stressed conditions, without incurring unacceplable
losses or risking damage to the Company's reputalion

The lable below provides delalls regarding lhe undiscounted conlractual malurities of significant financial liabilitles

l Carrying |

Amounl net

Particulars P 1-2yoars N ohang Total | : |

year yaars | lransactlon |

............ g v ] com |

[Aw al 39at Mareh 2020 = 1

|_|fl|l_¥_!__|__ﬂ?__{!|! [} S 400 a4 | auuv oo ||

i rate Pl I | b6 | 58,08

inleros 1 bormowings — 400 | 4011 L
N 6207 | 3422 466,44 | ge273 | 6218 |

31 Related party disclosure

a)

Name of related partlos

Partles whare control exlsts Irrespective of whether transactions have occurred or not
Uitimate Parent Company Constructive Finance Private Limited

Holding Company Artemis Medicare Services Limied

Names of other related partios with whom transactions have taken place during the year
Key Management Personnet Mr Arpit Jain (CEO)

Enlerprises having significant influence Philips Medical Systems Nederland BV




b) Transactions during the year
Rs In Lacs

Key Management Personnel Enterprises having significant

Holding Company & their relatives influence

Parliculars
For the period ended For the period ended For the period ended

| 31st Mar, 2020

31st Mar, 2020 31st Mar, 2020

Purchase of Propurly, Plant & Equipmaen 6.74 5 F
20.77 £

_Experises incurrad on our hahalf

Corporate Guarantes Feg 0.48 -
.96

| Furchase of maedical consumalins 3 .
Investment in Shaco Capital 168,00 . 91,00

|KMP-Compensation

Arpil Jain = - 50051
Dofined Benefit Obligation (DBO)
Atpil Jain =] =]

Post-Employman Hanafits - 0.57 -
Short-term bonefils = 1.44 3

Total - DBO - 2.01
* Tmnsactions are roportad neluding thxas

‘ Balance Payable Name of Related Party 312-"(;;;“"-

Key Management Personnel & their relative Mr Arpil Jain 405

32 Disclosure under Ind AS - 115 (Revenue from contracts with customers)

A Disaggrogated revenus Information Ra. I Lacs
Type of Services or goods
Revenue from Heaithcare Services 16293
Revenue from Sales of Drugs and Consumables 39.97
Total 192.90

Ruvenue from Contracts with Customers

Revenue from Cuslomers based in India 192.90
Total 192.90

Timing of Revenue Recognition

Sarvices transferrad over lime ( Hzalthcare Services) 152 93

Goods (Pharmacy and cansuihatio) transferred at a point of time 39.97

Total 192.80
b Trado recolvables and Contrict Customars o __

Trade Recelvables (includes GST) 904

Unbiiled revenue 1.08

Total 10.12

Trade receivables ars non-interest bearing and are generally on terms of 0- 90 days Rs. Nil was recognised as provislon for expected credit
losses on lrads repaivables,

Trade receivables are presented not of impairment in the Balance sheet.

PIRTMAICY oRligation and r ining perfor; blig
TRG [ e e ce ouiEtan isclaalim pravided tha aggregato amount of the lraniguction price yet to be recognized as at the end of
the tapaiing parnd and an explnation as to when [Hie UMy expects lo recognize thesa amounts in revenue.There were no remaining

perorimiiice ubligation as the samea I8 satisliod upon delivary of goods/sarvices,

33 |ease
The company incurred Rs.1 42 lacs for the period ended March 31,2020 towards expanses relating to short torm leases and leasus of low
value asaels.

34 The Company was incorporated on 14th January, 2019 and this Is the first financial slatement far ihe periad 141h January, 2019 to 31al

Margh, 2211, hence there aro no pravious your comparative tigures.
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